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$XJXVW������ 
%X\LQJ�*URFHULHV�LQ�5LFKPRQG� 

 
,�FDQ¶W�WHOO�\RX�ZK\��EXW�JURFHU\�VWRUHV�LQWULJXH�

PH��,�DOZD\V�UHDG�ZLWK�LQWHUHVW�WKH�DQQXDO�PDUNHW�VKDUH�
UHSRUW�IRU�JURFHU\�VWRUHV�LQ�WKH�5LFKPRQG�DUHD� 

:KLOH�,�NQRZ�YHU\�OLWWOH�DERXW�RSHUDWLQJ�D�JURFHU\�
VWRUH��,�DP�FXULRXV�DERXW�WKH�VWUDWHJLF�SODQQLQJ�QHHGHG�WR�
VXVWDLQ�D�VWRUH� 

$QG�,¶OO�EH�KRQHVW�ZLWK�\RX��,�VWUXJJOH�ZLWK�KRZ�
)RRG�:RUOG�UHSRUWV�LWV�ILQGLQJV��$V�D�FRQVXPHU��,�GR�QRW�
FRQVLGHU�:DZD��&96��:DOJUHHQV��7DUJHW�DQG��-(OHYHQ�
JURFHU\�VWRUHV� 

:LWKLQ�HDV\�GULYLQJ�GLVWDQFH�RI�RXU�KRPH�DUH�HLJKW�
JURFHU\�VWRUHV��7KDW�LV�QRW�WKH�FDVH�IRU�PDQ\�5LFKPRQGHUV�
ZKR�OLYH�LQ�IRRG�GHVHUWV�—�DUHDV�ZLWK�QR�JURFHU\�VWRUH��
)RU�WKHVH�FRQVXPHUV��D�:DZD�PLJKW�EH�WKHLU�RQO\�IRRG�
DFFHVV� 

:KHQ�,�UHDG�WKH�)RRG�:RUOG�VXUYH\��,�ZDQW�WR�
NQRZ��:KHUH�DUH�$OGL��/LGO��7UDGHU�-RH¶V��:KROH�)RRGV��
)UHVK�0DUNHW��7RP�/HRQDUG¶V��(OOZRRG�7KRPSVRQ¶V�DQG�
/LEELH�0DUNHW"�$OVR��ZKHUH�DUH�WKH�ZDUHKRXVH�VWRUHV��
%-¶V��&RVWFR��6DP¶V�&OXE" 

0\�JXHVV�LV�)RRG�:RUOG�UHVHDUFKHUV�ZRXOG�WHOO�PH�
WKH�PDUNHW�VKDUH�IRU�WKHVH�VWRUHV�LV�PLQXVFXOH�RU�WKDW�WKHLU�
PDQDJHPHQW�ZLOO�QRW�UHOHDVH�VDOHV�GDWD� 

$V�D�FRQVXPHU��,�KDYH�PDQ\�TXHVWLRQV�DERXW�JUR�
FHU\�VWRUHV� 

%XW��,�FRQVWDQWO\�NHHS�FRPLQJ�EDFN�WR�WKLV�RQH�—�
ZK\�LQ�&DU\WRZQ�GR�ZH�KDYH�IRXU�JURFHU\�VWRUHV�ZLWKLQ�
HDV\�ZDONLQJ�GLVWDQFH�RI�HDFK�RWKHU��ZKLOH�VHFWLRQV�RI�WKH�
5LFKPRQG�DUHD�DUH�IRRG�GHVHUWV" 

'DWD�PLQHUV�IRU�WKH�JURFHU\�VWRUH�FKDLQV�KDYH�GRQH�
WKHLU�KRPHZRUN��*URFHU\�VWRUHV�DUH�EXLOW�LQ�ORFDWLRQV�
ZKHUH�FRQVXPHUV�KDYH�WKH�LQFRPH�WR�VXVWDLQ�WKHVH�VWRUHV� 

1R�PDWWHU�WKH�ORFDWLRQ��PDQDJLQJ�D�JURFHU\�VWRUH�
LV�QRW�DQ�HDV\�WDVN��)LQDQFLDOO\��LW¶V�ULVN\��(YHQ�ZLWK�WKH�
ULVNV��HLJKW�VWRUHV�QHDU�RXU�KRPH�DQG�WKH�IRXU�LQ�&DU\WRZQ�
WRRN�WKH�JDPEOH�RQ�WKRVH�ORFDWLRQV�—�ZK\" 

6LPSOH�—�PRQH\�DQG�VDIHW\� 
,�ZRQGHU�ZKDW�ZH�PLJKW�OHDUQ�DERXW�RXU�FXUUHQW�

JURFHU\�ZDU�OHDGHUV�LI�ZH�FKDQJHG�WKH�UHSRUWLQJ�FULWHULD" 
+RZ�DERXW�LI�WKH�ILUVW�SLHFH�IRU�GHWHUPLQLQJ�PDU�

NHW�VKDUH�ZDV�EDVHG�XSRQ�KRZ�PXFK�D�JURFHU�JLYHV�EDFN�WR�
WKH�FRPPXQLW\�GXULQJ�WKH�FRXUVH�RI�D�\HDU"�7KLV�FRXOG�EH�
PHDVXUHG�E\�WUDFNLQJ�IRRG�GRQDWLRQV�RU�ILQDQFLDO�VXSSRUW�
WR�ORFDO�IRRG�QRQSURILWV� 

0D\EH�WKH�VHFRQG�GDWD�PHDVXUHPHQW�LV�WR�DXGLW�WKH�
JURFHU¶V�KLULQJ�DQG�OHDGHUVKLS�GHYHORSPHQW�GDWD�IRU�SHRSOH�
RI�FRORU��+RZ�DUH�WKHLU�SUDFWLFHV�IRU�KLULQJ�LPSRYHULVKHG�
\RXWK��RU�DGXOWV�UH-HQWHULQJ�WKH�ZRUNIRUFH�IURP�LQFDUFHUD�
WLRQ" 

$�WKLUG�FDWHJRU\�PLJKW�WUDFN�WKH�PDUNHW�VKDUH�LP�
SDFW�WKDW�VFKRRO�V\VWHPV��KRXVHV�RI�ZRUVKLS�DQG�IRRG�
EDQNV�KDYH�LQ�UHGXFLQJ�IRRG�LQVHFXULW\� 

$QRWKHU�SRVVLEOH�JURXSLQJ�ZRXOG�DVVHVV�KRZ�JUR�
FHUV�HGXFDWH�WKHLU�VKRSSHUV��$UH�FXVWRPHUV�RIIHUHG�LQ�
VLJKWV�RQ�KRZ�WR�PDNH�EHWWHU�HFRQRPLFDO�DQG�QXWULWLRQDO�
SXUFKDVHV" 

:KLOH�LW�ZRXOG�EH�LQWHUHVWLQJ�WR�OHDUQ�KRZ�RXU�
OHDGHUV�VWDFN�XS�LQ�WKHVH�DVVHVVPHQWV��,�GRQ¶W�EHOLHYH�JUR�
FHUV�ZRXOG�EH�HDJHU�WR�UHSRUW�WKLV�GDWD� 

0\�WLPH�OHIW�RQ�(DUWK�LV�PRYLQJ�IDVW��+RZ�PLJKW�,�
XVH�P\�UHPDLQLQJ�GD\V�WR�LPSDFW�IRRG�GHVHUWV�DQG�IRRG�
LQVHFXULW\" 

$PHULFDQ�ZULWHU�-DPHV�7KXUEHU�RQFH�ZURWH��
³7KHUH�LV�QR�VDIHW\�LQ�QXPEHUV�RU�DQ\WKLQJ�HOVH�´ 

%XW��LQ�WKH�FDVH�RI�QXPEHUV��,�DVN�—�ZKDW�PLJKW�
KDSSHQ�LI�WKH�PDUNHW�VKDUH�OHDGHUV�SRROHG�WKHLU�ILQDQFLDO�
DQG�KXPDQ�UHVRXUFHV�WR�RSHQ�ILYH�FR-RS�JURFHU\�VWRUHV�LQ�
5LFKPRQG¶V�IRRG�GHVHUWV�RYHU�WKH�QH[W�ILYH�\HDUV" 

2U��KRZ�PLJKW�FLW\�DQG�FRXQW\�OHDGHUV�ZRUN�ZLWK�
WKH�RZQHUV�RI�YDFDQW�ORWV�DQG�WKH�DJULFXOWXUDO�H[SHUWV�DW�
9LUJLQLD�6WDWH�8QLYHUVLW\�WR�WXUQ�WKHVH�HPSW\�ORWV�LQWR�
WKULYLQJ�FRPPXQLW\�JDUGHQV" 

&RXOG�WKHVH�FRPPXQLW\�JDUGHQV�LQFOXGH�NLWFKHQV�
IRU�WHDFKLQJ�IRRG�QXWULWLRQ�DQG�IRRG�SUHSDUDWLRQ��LQFOXGLQJ�
RSSRUWXQLWLHV�WR�SUHVHUYH�KDUYHVWHG�YHJHWDEOHV�YLD�FDQ�
QLQJ�IUHH]LQJ" 

'XULQJ�WKH�SDQGHPLF��,�OHDUQHG�TXLWH�D�ELW�DERXW�
IRRG�LQVHFXULW\�LQ�5LFKPRQG��2XU�FKXUFK�ZRUNHG�ZLWK�
WKUHH�ORFDO�IRRG�SDQWULHV�WR�KHOS�NHHS�WKHLU�VKHOYHV�
VWRFNHG��,�UHDG�ZHHNO\�UHSRUWV�RU�KDG�FRQYHUVDWLRQV�ZLWK�
SDQWU\�OHDGHUV�DERXW�WKH�KHDUWIHOW�QHHGV�LQ�WKHLU�FRPPXQL�
WLHV� 

$�\HDU�IURP�QRZ��WKH�PDUNHW�VKDUHV�IURP�RXU�JUR�
FHU\�VWRUH�ZDUV�DJDLQ�ZLOO�EH�UHSRUWHG��3HUFHQWDJH�SRLQWV�
ZLOO�ULVH�RU�IDOO��%XW��LQ�DOO�RI�WKDW�GDWD�ZLOO�EH�D�EXULHG�
FRQVWDQW�—�WKRVH�LQ�RXU�RZQ�EDFN\DUGV�ZKR�DUH�IRRG�LQ�
VHFXUH� 

,Q�WKH�%LEOH��WKH�IROORZLQJ�VFULSWXUH�LV�ZULWWHQ��
³7KHUH�ZLOO�DOZD\V�EH�SRRU�SHRSOH�LQ�WKH�ODQG�´ 

5LFKPRQG�KDV�ORWV�RI�IRRG�NQRZOHGJH�DQG�WDOHQW��
:K\�FDQ¶W�ZH�XVH�RXU�FRPPXQLW\�H[SHUWLVH�WR�FRXQWHU�WKH�
IRRG�LPSOLFDWLRQV�LQ�WKDW�%LEOH�YHUVH" 

+RZ�GR�ZH�FRQIURQW�RXU�VKUXJJLQJ�VKRXOGHUV�OLNH�
WKH�O\ULFV�IURP�D�%UXFH�+RUQVE\�VRQJ��³7KDW¶V�MXVW�WKH�
ZD\�LW�LV��VRPH�WKLQJV�ZLOO�QHYHU�FKDQJH�́  

+RZHYHU��+RUQVE\�FRXQWHUV�WKDW�UHVLJQHG�VHQWL�
PHQW�ZLWK�D�FKDOOHQJH��³$K��EXW�GRQ¶W�\RX�EHOLHYH�WKHP�´ 

5LFKPRQG�FRPPXQLW\��PDUNHW�VKDUH�LQ�JURFHU\�
VWRUH�ZDUV�LVQ¶W�LPSRUWDQW��1R��ZKDW�LV�LPSRUWDQW�LV�RXU�
FDSDFLW\�WR�EHOLHYH�ZH�FDQ�HOLPLQDWH�IRRG�GHVHUWV�DQG�IRRG�
LQVHFXULW\� 

0\�FORFN�LV�WLFNLQJ��,�QHHG�WR�JHW�EXV\��+RZ�
DERXW�\RX" 

 
:ULWWHQ�E\�%LOO�3LNH 
3ULQWHG�LQ�WKH�7LPHV�'LVSDWFK�RQ�-XO\�������� 
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/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ 
 
2XU�WKDQNV�WR�WKH�7ULQLW\�FRQJUHJDWLRQ�IRU�WKHLU�JHQHURXV�
GRQDWLRQV�RI���������IRU�WKH�/HQWHQ�(DVWHU�0LVVLRQ�2IIHU�
LQJ��:H�DSSUHFLDWH�RXU�6(59(�FRPPLWWHH�IRU�UHYLHZLQJ�
WKH�DSSOLFDWLRQV�DQG�PDNLQJ�UHFRPPHQGDWLRQV�IRU�IXQGLQJ�
WKH�JUDQW�UHTXHVWV��/LVWHG�EHORZ�DUH�WKH�RUJDQL]DWLRQV�ZKR�
ZLOO�EH�UHFHLYLQJ�JUDQWV�WKLV�\HDU� 
 
0DWWDSRQL�+HDOLQJ�(DJOH�&OLQLF     
:HVWYLHZ       
&URVV2YHU�&OLQLF      
1HZ�6KRHV       
.LGV�&OXE       
&DPS�5DLQERZ       
)ULHQGV�RI�%DUQDEDV      
%DOWLF�0HWKRGLVW�7KHRORJLFDO�6HPLQDU\    
/HRQDUG�7KHRORJLFDO�&ROOHJH   

'LVFRYHULQJ�7ULQLW\� 
�1HZ�0HPEHUVKLS�&ODVV� 

 
:H�ZDQW�WR�LQYLWH�DQ\RQH�ZKR�ZLVKHV�WR�EHFRPH�D�PHP�
EHU�RI�7ULQLW\�80&�WR�MRLQ�'LVFRYHULQJ�7ULQLW\�&ODVV��:H�
ZLOO�VWXG\�ZLWK�D�ERRN��³7KH�:DON�´�ZULWWHQ�E\�$GDP�
+DPLOWRQ�DQG�VKDUH�DQ�XQGHUVWDQGLQJ�RI�RXU�EHOLHIV��KLVWR�
U\��SUDFWLFHV��H[SHFWDWLRQV��DQG�EXLOG�D�VHQVH�RI�EHORQJLQJ�
DQG�FRPPXQLW\� 
 
:KHQ��6XQGD\�$IWHUQRRQV��-��30��$XJXVW���WKUX��� 
:KHUH� KWWSV���]RRP�XV�MRLQ �PHHWLQJ�,'��������������
3OHDVH�HPDLO�+XQJ�6X�/LP�DW KVOLP#WULQLW\XPF�QHW IRU�
WKH�SDVVZRUG�DQG�DQ\�TXHVWLRQV� 

 
 
 
 
 
 
 

$QQRXQFLQJ�)DOO�.LFN�2II� 
 
6DYH�WKH�GDWH�IRU�7ULQLW\¶V�)DOO�.LFN�2II��6XQGD\��6HS�
WHPEHU�����:H�ZLOO�KDYH�D�FRPELQHG�EOHQGHG�ZRUVKLS�
VHUYLFH�VWDUWLQJ�DW�������$0��ZLWK�D�PHDO�IROORZLQJ�ZRU�
VKLS��/RFDO�HQWHUWDLQHU�-RQDWKDQ�$XVWLQ�ZLOO�EH�KHUH�WRR��
&RPH�MRLQ�XV�DV�ZH�FHOHEUDWH�RXU�OLIH�WRJHWKHU� 

$GYHQW�'HYRWLRQDO�
%RRN 

 
,I�\RX�DUH�LQWHUHVWHG�LQ�ZULWLQJ�
D�GHYRWLRQDO�IRU�WKH������$G�
YHQW�ERRN��SOHDVH�H-PDLO�7ULQL�
W\�VWDII�PHPEHU�.LP�7LQJOHU���
NWLQJOHU#WULQLW\XPF�QHW� 

&DUH�&RPPLWWHH�:HOFRPHV�1HZ�0HPEHUV 
 

'R�\RX�OLNH�WR�NHHS�LQ�WRXFK�ZLWK�IULHQGV�DQG�ORYHG�RQHV"��
'R�\RX�OLNH�WR�VHQG�FDUGV"��7KHQ�\RX�ZRXOG�EH�SHUIHFW�IRU�
RXU�&DUH�&RPPLWWHH���7KH�&DUH�&RPPLWWHH�LV�ORRNLQJ�IRU�
D�IHZ�PRUH�PHPEHUV���,I�\RX�DUH�LQWHUHVWHG��\RX�ZRXOG�EH�
DVVLJQHG�WZR�RI�RXU�KRPHERXQG�PHPEHUV�WR�VHQG�FDUGV�WR�
DQG�WR�FDOO�WZLFH�D�PRQWK��7ULQLW\�SURYLGHV�WKH�FDUGV�DQG�
WKH�VWDPSV����,W¶V�D�VLPSOH�ZD\�WR�UHDFK�RXW�DQG�KHOS�RXU�
KRPHERXQG�IHHO�FRQQHFWHG��:H�ZRXOG�ORYH�IRU�\RX�WR�MRLQ�
XV���&RQWDFW�-XG\�2JXLFK�IRU�DQ\�TXHVWLRQV��
MRJXLFK#WULQLW\XPF�QHW�� 

1HZV�IURP�WKH�7UXVWHHV 
 
$W�D�VSHFLDO�FDOOHG�PHHWLQJ�RI�
WKH�7UXVWHHV�RQ�-XQH�����WKH�

7UXVWHHV�YRWHG�LQ�VXSSRUW�RI�D�FRQWUDFW�SURSRVDO�IURP�
&HQWXU\�&RQVWUXFWLRQ�WR�UHQRYDWH�WKH�WKLUG�IORRU�RI�WKH�
&KLOGUHQ¶V�3UHVFKRRO�ZLQJ��7KLV�UHQRYDWLRQ�ZLOO�FUHDWH�D�
VSDFH�IRU�.LGV�&KXUFK��7KH�7UXVWHHV�ZRXOG�OLNH�WR�WKDQN�
&KXUFK�&RXQFLO��WKH�)LQDQFH�&RPPLWWHH��WKH�7ULQLW\�
)RXQGDWLRQ��DQG�D�7ULQLW\�IDPLO\�ZKR�LV�KHOSLQJ�WR�VXS�
SRUW�WKH�SURMHFW�ILQDQFLDOO\��$OVR��DW�WKDW�-XQH�PHHWLQJ��WKH�
7UXVWHHV�HOHFWHG�-LP�&URZGHU�DV�WKH�LQWHULP�FKDLU�� 



� 

9ROXQWHHUV�1HHGHG� 
 

2XU�NLGV�PLQLVWU\�LV�ORRNLQJ�WR�IXOO\�UHRSHQ�LQ�6HSWHPEHU��
DQG�ZH�DUH�ORRNLQJ�IRU�PRUH�SHRSOH�WR�VHUYH�LQ�RXU�NLGV�
PLQLVWU\� �,Q�RXU�QXUVHU\�DQG�SUHVFKRRO�FODVVURRPV��ZH�DUH�
ORRNLQJ�IRU�YROXQWHHUV�ZKR�FDQ�VHUYH�RQFH�D�PRQWK� �)RU�
RXU�HOHPHQWDU\�DJH�JURXS��ZH�DUH�ORRNLQJ�IRU�YROXQWHHUV�
ZKR�FDQ�VHUYH�IRU�D�PRQWK� �3OHDVH�FRQWDFW�-HQ�:LOOLDPV�DW�
MZLOOLDPV#WULQLW\XPF�QHW�LI�\RX KDYH�DQ\�TXHVWLRQV�DQG�
ZRXOG�OLNH�WR�VHUYH�LQ�RXU�NLGV�PLQLVWU\� 

  
  
  
  
  
  
  
  

 )DPLO\�&DPS� 
  
:H�DUH�PRYLQJ�RXU�)DPLO\�&DPS�WR 6XQGD\�PRUQLQJV VR�
WKDW�IDPLOLHV�FDQ�OHDUQ�WRJHWKHU�RQ�6XQGD\V�DV�WKH\�VWDUW�
WKHLU�GD\�� :H�ZLOO�PHHW�GXULQJ�WKH ������$0�'LVFLSOH�
VKLS�+RXU HDFK�6XQGD\�LQ�$XJXVW�IRU�JDPHV�DQG�DFWLYL�
WLHV�WRJHWKHU��:H�ZLOO�VWLOO�EH�PHHWLQJ�LQ�7ULQLW\�+DOO�
DQG RQH�DGXOW�ZLOO�QHHG�WR�DWWHQG�ZLWK�WKHLU�
FKLOG� �1XUVHU\�DQG�SUHVFKRRO�FODVVHV�ZLOO�EH�RSHQ��EXW�
\RXU�SUHVFKRROHU�LV�DOVR�HQFRXUDJHG�WR�MRLQ�\RX�LQ�
FDPS���  
  
<RX�GR�QRW�QHHG�WR�DWWHQG�DOO��RU�PDQ\��ZHHNV�WR�SDUWLFL�
SDWH��  
  
7KHUH�LV QR�FRVW WR�DWWHQG�IDPLO\�FDPS��
EXW SOHDVH UHJLVWHU IRU�WKH�GDWHV�\RX SODQ�WR�DWWHQG�VR�ZH�
FDQ�KDYH�HQRXJK�VXSSOLHV�RQ�KDQG� 

$FRO\WH�7UDLQLQJ 
  
&DOOLQJ�DOO�VWXGHQWV�LQ�JUDGHV���DQG���ZLWK�DQ�LQWHUHVW�LQ�
WUDLQLQJ�WR�VHUYH�DV�DQ�DFRO\WH��7UDLQLQJ�RSSRUWXQLWLHV�
ZLOO�WDNH�SODFH�LQ�$XJXVW��:H�DUH�HVSHFLDOO\�LQWHUHVWHG�LQ�
WUDLQLQJ�WKH�\RXQJHVW�DFRO\WHV�ZKR�KDYH�QRW�KDG�WKH�RS�
SRUWXQLW\�WR�VHUYH�\HW��EXW�DQ\�VWXGHQWV�LQ�JUDGHV��-���
ZKR�PD\�KDYH�PLVVHG�WKH�RSSRUWXQLW\�LQ�WKH�SDVW�DUH�ZHO�
FRPH�WR�SDUWLFLSDWH�WRR��&RQILUPDWLRQ�LQ�WKH�8QLWHG�
0HWKRGLVW�&KXUFK�LV�QRW�D�UHTXLUHPHQW�IRU�SDUWLFLSDWLRQ�� 
3OHDVH�FRQWDFW�0DU\-+ROODQG�7KRPSVRQ�DW�DFR�
O\WHV�WULQLW\XPF#JPDLO�FRP�ZLWK�DQ\�TXHVWLRQV� 

6�:�$�*� 
  

6XPPHU�:RUVKLS�DQG�*DPHV��RU�6:$*�DV�LW�LV�PRUH�
FRPPRQO\�NQRZQ��LV�D�ZHHN�RI�PHVV\�DQG�IXQ�JDPHV�IRU�
RXU�PLGGOH�VFKRRO�VWXGHQWV�OHG�E\�RXU�KLJK�VFKRRO�VWX�
GHQWV��7KH�SXUSRVH�IRU�6:$*�LV�IRU�PLGGOH�VFKRRO�VWX�
GHQWV�WR�JHW�WR�NQRZ�HDFK�RWKHU��DV�ZHOO�DV�SOD\�D�WRQ�RI�
DZHVRPH��IXQ�DQG�PHVV\�JDPHV�DQG�ZRUVKLS��7KLV�LV�RQH�
RI�WKH�PRVW�SRSXODU�HYHQWV�WKDW�ZH�KDYH�GXULQJ�WKH�VXP�
PHU�KHUH�DW�7ULQLW\��,W�LV�D�JUHDW�ZD\�WR�HQG�\RXU�VXPPHU��
DQG�NLFN�RII�D�QHZ�VFKRRO�\HDU��<RX�FDQ�FRQQHFW�ZLWK�ROG�
IULHQGV�DQG�PDNH�VRPH�QHZ�RQHV�LQ�WKH�SURFHVV� 
  
,W�WDNHV�SODFH�IURP�����-�����30�HYHU\�QLJKW��VWDUWLQJ�
0RQGD\��$XJXVW���DQG�JRLQJ�WKURXJK�7KXUVGD\��$XJXVW�
����3LFN�XS�DQG�GURS�RII�ZLOO�EH�LQ�WKH�(DWRQ�+DOO�SDUNLQJ�
ORW�RII�RI�6WXDUW�+DOO�5G��,I�\RX�KDYH�QRW�EHHQ�WR�6:$*�
EHIRUH��WKHQ�\RX�ZLOO�EH�LQ�IRU�D�UHDO�WUHDW��7KH�GD\V�VWDUW�
ZLWK�D�PLQL�GDQFH�SDUW\�IROORZHG�E\�D�+RXVH�FRPSHWLWLRQ�
IRU�SRLQWV��$IWHU�WKH�RSHQLQJ�WKHUH�LV�D�VHULHV�RI�JDPHV��
VQDFNV��DQG�PHVV\��PHVV\�DFWLYLWLHV��$W�WKH�HQG�RI�WKH�
HYHQLQJ�ZH�ZLOO�FRQFOXGH�RQ�WKH�IURQW�VWHSV�ZLWK�D�VPDOO�
ZRUVKLS�DQG�%LEOH�VWXG\� 
  
0DNH�VXUH�WR�UHJLVWHU�E\�$XJXVW���IRU�D�IUHH�W-VKLUW�XVLQJ�
WKH�OLQN���5HJLVWUDWLRQ�OLQN� 
KWWSV���ZZZ�FRJQLWRIRUPV�FRP�7ULQLW\80&��
6:$*5HJLVWUDWLRQ���� 
  
:H�DUH�DOVR�DVNLQJ�IRU�SHRSOH�WR�VLJQ-XS�DQG�YROXQWHHU�WR�
EULQJ�LQ�VQDFNV�DQG�GULQNV�IRU�RXU�VWXGHQWV�WR�KDYH�
WKURXJKRXW�6:$*��<RX�FDQ�VLJQ-XS�XVLQJ�WKH�OLQN�EHORZ��
7KDQN�\RX�IRU�\RXU�KHOS� 
6QDFN�DQG�'ULQNV�VLJQ-XS 
KWWSV���ZZZ�VLJQXSJHQLXV�FRP�
JR���F�F��D�D��DD�IGF��-VZDJ 
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*RW�5K\WKP" 
  
,I�\RX�VLQJ�RU�SOD\�D�PXVLFDO�LQVWUXPHQW��LI�\RX�ORYH�JUHDW�
PXVLF��ERWK�DQFLHQW�DQG�PRGHUQ��LI�\RX�DSSUHFLDWH�WLPH�
OHVV�K\PQV�DQG�VSLULWXDO�VRQJV�DV�ZHOO�DV�IUHVK�H[SUHVVLRQV�
RI�ZRUVKLS�DQG�VRQJ��\RXU�VSLULW�PLJKW�MXVW�ILQG�D�PXVLFDO�
KRPH�RQ�7ULQLW\¶V�0RGHUQ�:RUVKLS�7HDP� 
  
2XU�0RGHUQ�:RUVKLS�7HDP�LV�D�URWDWLQJ�HQVHPEOH�RI�PX�
VLFLDQV�DQG�VLQJHUV�ZKR�OHDG�XV�LQ�VRQJ�6XQGD\�PRUQLQJV�
DW�������:KHWKHU�\RX�SOD\�WKH�GUXPV�RU�WKH�YLROLQ��WKH�
FODULQHW�RU�WKH�EDVV��WKH�SLDQR�RU�WKH�JXLWDU��WKHUH¶V�DOZD\V�
VSDFH�RQ�RXU�WHDP�IRU�PXVLFLDQV�DQG�VLQJHUV�ZLWK�KHDUW� 
  
7R�OHDUQ�PRUH��SOHDVH�HPDLO�$DURQ�0LOOHU�DW� 
DPLOOHU#WULQLW\XPF�QHW�� 

7HFK-VDYY\"� 
  

'RHV�WHFKQRORJ\�LQWHUHVW�
\RX"�$UH�\RX�ORRNLQJ�
IRU�D�SUDFWLFDO�ZD\�WR�
PDNH�D�GLIIHUHQFH"�'R�
\RX�ZDQW�WR�KHOS�7ULQLW\�
WKULYH"�3OHDVH�FRQVLGHU�

MRLQLQJ�RXU�$XGLR�9LVXDO�7HFKQRORJ\�7HDP��$�9�7HDP�� 
  
2XU�OLYH�VRXQG�DQG�YLGHR�WHFKQRORJ\�KDV�DGYDQFHG�FRQ�
VLGHUDEO\�LQ�WKH�SDVW�\HDU��WDNLQJ�RQ�D�PRUH�FHQWUDO�UROH�LQ�
RXU�ZRUVKLS�PLQLVWU\��$FFRUGLQJO\��D�QHZ�DQG�XUJHQW�
QHHG�WR�EXLOG�D�VWURQJ�WHDP�RI�YROXQWHHUV�WR�RSHUDWH�RXU�
VRXQG�DQG�YLGHR�HTXLSPHQW�LQ�ZRUVKLS�KDV�SUHVHQWHG�LW�
VHOI� 
  
7KHUH�DUH�WKUHH�GLVWLQFW�UROHV�WR�SOD\�RQ�WKH�$�9�7HDP�
GXULQJ�D�6XQGD\�VHUYLFH� 
  

· ā 6RXQG�7HFK��RSHUDWHV�VRXQGERDUG� 
· ā 9LGHR�7HFK��RSHUDWHV�FDPHUDV�DQG�YLGHR�VZLWFKHU� 
· ā 9LVXDO�7HFK��RSHUDWHV�WKH�VOLGHVKRZ�DQG�FXHV�YLGHRV�

DQG�RWKHU�PHGLD�IURP�FRPSXWHU� 
  
7HFK-VDYY\�LQGLYLGXDOV—ZLWK�RU�ZLWKRXW�$�9�H[SHUL�
HQFH—SOHDVH�FRQVLGHU�MRLQLQJ�WKLV�XQLTXH�PLQLVWU\�WHDP��
$OO�QHFHVVDU\�WUDLQLQJ�ZLOO�EH�SURYLGHG��DQG�D�IOH[LEOH�
VFKHGXOLQJ�URWDWLRQ�ZLOO�EH�LPSOHPHQWHG� 
  
7R�YROXQWHHU�RU�WR�OHDUQ�PRUH��SOHDVH�HPDLO�$DURQ�0LOOHU�
�DPLOOHU#WULQLW\XPF�QHW�� 

,W�LV�WKDW�WLPH�RI�\HDU�IRU�RXU�DQQXDO�FDPSDLJQ�WR�KHOS�VXS�
SRUW�WKH�0DWWDSRQL�(DJOH�+HDOLQJ�&OLQLF�� 
  
�/DVW�\HDU�WKH�FRQJUHJDWLRQ�RI�7ULQLW\�0HWKRGLVW�&KXUFK�
KHOSHG�LQ�FROOHFWLQJ�D�ODUJH�DPRXQW�RI�VXSSOLHV�WKDW�LQFOXG�
HG�ERWK�PHGLFDO�DQG�SHUVRQDO�K\JLHQH�LWHPV�IRU�WKH�0DWWD�
SRQL�(DJOH�+HDOLQJ�&OLQLF���7KHVH�FRQWULEXWLRQV�KHOSHG�
VXVWDLQ�VHUYLFHV�WR�QDWLYH�$PHULFDQV�RI�WKH�0DWWDSRQL��8S�
SHU�0DWWDSRQL��3DPXQNH\�DQG�&KLFNDKRPLQ\�WULEHV�LQ�
(DVWHUQ�DQG�&HQWUDO�9LUJLQLD���'LDQH�5LFKDUGVRQ��ZKR�LV�
WKH�FRRUGLQDWRU�RI�,QGLDQ�DIIDLUV��ZDV�H[WUHPHO\�WKDQNIXO�
IRU�RXU�VXSSRUW�SDUWLFXODUO\�GXULQJ�WKHVH�GLIILFXOW�&29,'�
WLPHV� 
  
7KLV�\HDU��'LDQH�LV�DVNLQJ�IRU�PRQHWDU\�GRQDWLRQV�EHFDXVH�
VKH�LV�VKRUW�RI�VWDII�DQG�WKH�YROXQWHHUV�QHHGHG�WR�KDQGOH�
WKH�ORJLVWLFV�RI�VWRUDJH�DQG�GLVWULEXWLRQ�RI�PHGLFDO�DQG�
RWKHU�VXSSOLHV���7KH�(DJOH�&OLQLF�KDV�PDGH�DQ�DUUDQJHPHQW�
ZLWK�D�ORFDO�0HFKDQLFVYLOOH�GUXJ�VWRUH�SURJUDP�WKDW�WKH\�
SURYLGH�PHGLFDO��VXSSOLHV���LQFOXGLQJ�SUHVFULSWLRQV���RQ�D�
PRUH�WDUJHWHG�DQG�HIIHFWLYH�PDQQHU���� 
  
7KH�(DJOH�+HDOLQJ�&OLQLF�VWLOO�KDV�GRFWRUV�DQG�QXUVHV�DG�
PLQLVWHU�SDWLHQW�FDUH�RQ�DQ�DV�QHHGHG�EDVLV���<RXU�FRQWUL�
EXWLRQV�ZLOO�KHOS�VXSSRUW�WKHVH�HIIRUWV�E\�SURYLGLQJ�WKH�
QHFHVVDU\�PHGLFDO�VXSSOLHV� 
  
,I�\RX�ZRXOG�OLNH�WR�PDNH�D�PRQHWDU\�GRQDWLRQ�–PDNH�D�
FKHFN�RXW�WR�7ULQLW\�8QLWHG�0HWKRGLVW�&KXUFK�DQG�SXW�LQ�
WKH�PHPR�OLQH�7KH�0DWWDSRQL�(DJOH�+HDOLQJ�&OLQLF��6HQG�
WR�WKH�DWWHQWLRQ�RI�7ULQLW\¶V�)LQDQFLDO�6HFUHWDU\��'LDQH�
/DGG��$OVR��LW�LV�SRVVLEOH�WR�GRQDWH�RQ-OLQH�YLD�7ULQLW\¶V�
ZHEVLWH��� 
  
7ULQLW\�KDV�EHHQ�VXSSRUWLQJ�WKH�FOLQLF�IRU�RYHU�WHQ�\HDUV��
(DFK�\HDU������SHRSOH�DUH�LPSDFWHG�E\�\RXU�JHQHURVLW\��
7KLV�\HDU¶V�FDPSDLJQ�ZLOO�HQG�$XJXVW�����$Q\�TXHVWLRQV��
SOHDVH�UHDFK�RXW�WR�7RP�$VNHZ��WDVNHZ��#FRPFDVW�QHW� 



� 

1HZ�6KRHV�IRU�%DFN�WR�6FKRRO����� 
 
1HZ�6KRHV�IRU�%DFN�WR�6FKRRO�LV�D�PLQLVWU\�FDUULHG�RXW�E\�
D�JURXS�FDOOHG�WKH�0HWURSROLWDQ�3DUWQHUVKLS�RI�&KXUFKHV�
6\QDJRJXH��7KLV�\HDU��WKH�FRDOLWLRQ�LV�PDGH�RI���FKXUFKHV�
�LQFOXGLQJ�7ULQLW\��SOXV�RQH�V\QDJRJXH��7KH�JURXS�SUR�
YLGHV�QHZ�VKRHV�WR�.-���VFKRROFKLOGUHQ�LQ�XQGHUVHUYHG�
FRPPXQLWLHV�LQ�WKH�PHWUR�5LFKPRQG�DUHD��7KLV�LV�WKH�
IRXUWK�\HDU�WKDW�7ULQLW\�KDV�EHHQ�D�SDUW�RI�WKLV�PLQLVWU\�� 
 
/DVW�\HDU�GXULQJ�WKH�&29,'-���SDQGHPLF��WKH�1HZ�6KRHV�
0LQLVWU\�ZHQW�WR�D�³3ODQ�%´�WKDW�ZDV�VR�VXFFHVVIXO�WKH�
JURXS�GHFLGHG�WR�SURFHHG�LQ�WKH�VDPH�ZD\�DJDLQ��,QVWHDG�
RI�RQH�GLVWULEXWLRQ�GD\�RSHQ�WR�WKH�SXEOLF��WKH�RUJDQL]HUV�
KDYH�UHDFKHG�RXW�GLUHFWO\�WR�DUHD�7LWOH���VFKRROV��(DFK�
FKXUFK�V\QDJRJXH�ZLOO�DJDLQ�SURYLGH�VKRHV�GLUHFWO\�WR�
WKHLU�DVVLJQHG�VFKRROV�GXULQJ�WKH�ILUVW�KDOI�RI�6HSWHPEHU�� 
 
7KHUH�DUH�WKUHH�ZD\V�\RX�FDQ�KHOS�� 
�� 6WD\�WXQHG�IRU�PRUH�GHWDLOV��LQFOXGLQJ�VL]HV�DQG�

QXPEHUV�RI�VKRHV�QHHGHG��<RX�FDQ�SXUFKDVH�DQG�GURS�
WKHP�E\�WKH�:HOFRPH�&HQWHU�RU�\RX�FDQ�RUGHU�VKRHV�
RQOLQH�IURP�\RXU�IDYRULWH�VWRUH�DQG�KDYH�WKHP�GHOLY�
HUHG�WR�7ULQLW\�� 

�� &RQVLGHU�PDNLQJ�D�ILQDQFLDO�JLIW��7KLV�DOORZV�RUJDQ�
L]HUV�WR�EH�HIILFLHQW�LQ�SXUFKDVLQJ�VKRHV��RIWHQ�WKH\�
DUH�QHHGHG�IRU�ROGHU�VWXGHQWV���3OHDVH�VSHFLI\�³1HZ�
6KRHV�0LQLVWU\´�ZLWK�\RXU�GRQDWLRQ�� 

�� .HHS�WKH�1HZ�6KRHV�IRU�%DFN�WR�6FKRRO�0LQLVWU\�LQ�
\RXU�SUD\HUV��7KH�OHDG�RUJDQL]HU�LV�7KLUG�6WUHHW�
%HWKHO�$�0�(���D�FKXUFK�IRXQGHG�FLUFD������WKDW�
VKDUHV�D�KLVWRU\�ZLWK�7ULQLW\�80&��7KLV�LV�D�JUHDW�ZD\�
WR�UHFRJQL]H�DQG�FRQWLQXH�WKDW�LPSRUWDQW�UHODWLRQVKLS�� 

 
,I�\RX�KDYH�TXHVWLRQV��SOHDVH�HPDLO�%HWK�0RQURH�DW�EHWK�
PRQU#JPDLO�FRP��7KDQN�\RX� 

$SSOH�$QJHO�7UHH 
 
7KH�$QJHO�$SSOH�7UHH�LV�
EDFN�DJDLQ�WKLV�\HDU��$SSOHV�
IRU�VXSSOLHV�IRU�WKH�7HDFKHUV�
RI�2DN�*URYH-%HOOHPHDGH�
(OHPHQWDU\�6FKRRO�DUH�QRZ�
DYDLODEOH�  :H�ZDQW�$//�RI�

7ULQLW\�WR�KDYH�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�WKLV�
SURMHFW��VR�ZH�KDYH�VSOLW�RXU�DSSOHV�LQWR LQ-SHUVRQ�DS�
SOHV DQG GLJLWDO�DSSOHV�  
 
,Q-3HUVRQ�$SSOHV 
,I�\RX�ZRUVKLS LQ�SHUVRQ DW�7ULQLW\�RU DUH�DEOH�WR�
FRPH WR�7ULQLW\��ZH�LQYLWH�\RX�WR�FKRRVH�DQ LQ-SHUVRQ�
DSSOH�IURP�WKH�GLVSOD\�ERDUG�DW�7ULQLW\��OHDYLQJ�WKH�
GLJLWDO�DSSOHV�IRU�WKRVH�ZKR�DUH�XQDEOH�WR�EH�LQ-SHUVRQ�
DW�WKLV�WLPH�  
 
'LJLWDO�$SSOHV 
,I�\RX�DUH�D�PHPEHU�RI�RXU YLUWXDO�FRQJUHJDWLRQ RU�
DUH XQDEOH�WR�JHW�WR�7ULQLW\�LQ�SHUVRQ��ZH�KRSH�WKDW�
\RX�ZLOO�VHOHFW�D 'LJLWDO�$SSOH� 
 
'HOLYHULQJ�WKH�6XSSOLHV 
,I EULQJLQJ�WKH�LWHPV�WR�7ULQLW\��SOHDVH�GRXEOH�EDJ�
LWHPV�LQ�SDSHU�EDJV�ZLWK�KDQGOHV��$WWDFK�D�OLVW�RI�LWHPV�
WR�WKH�RXWVLGH�RI�WKH�EDJ� 'HOLYHU�WR�WKH�UHDU�RI�7ULQL�
W\�+DOO�E\�6XQGD\��$XJXVW����  
 
,I KDYLQJ�WKH�LWHPV�VKLSSHG��KDYH�WKHP�GHOLYHUHG�WR�
7ULQLW\�80&�DW�����)RUHVW�$YH��5LFKPRQG��9$�������
DQG�PDUNHG�³2DN�*URYH�6XSSOLHV�´�,WHPV�VKRXOG�EH�
GHOLYHUHG E\ )ULGD\��$XJXVW���� 
 
)LQDQFLDO�'RQDWLRQV 
,I�\RX�ZRXOG�SUHIHU�WR�PDNH�D�ILQDQFLDO�GRQDWLRQ�WR�WKH�
$SSOH�$QJHO�7UHH�\RX�FDQ�GR�WKDW�YLD�FKHFN��PHPR��
2DN�*URYH�$SSOH�7UHH��RU�YLD�$&6��FKRRVH�³%DFN�WR�
6FKRRO�6XSSOLHV´�� 
 
:KDW�LV�WKH�$SSOH�$QJHO�7UHH" 
7ULQLW\�KDV�SDUWQHUHG�ZLWK�2DN�*URYH�WKURXJK�WKH�0L�
FDK�,QLWLDWLYH�IRU�WKH�SDVW����\HDUV��DQG�RQH�RI�RXU�PRVW�
SRSXODU�SURMHFWV�KDV�EHHQ�WR�SURYLGH�VFKRRO�VXSSOLHV��
2YHU����7ULQLW\�IDPLOLHV�SDUWLFLSDWH�LQ�WKLV�HIIRUW�HDFK�
\HDU� 
 
'XULQJ�WKH�VSULQJ��ZH�PHHW�ZLWK�WKH�OHDG�WHDFKHUV�IRU�
DOO�JUDGH�OHYHOV�DW�2DN�*URYH�DQG�FRPH�XS�ZLWK�D�OLVW�
RI�PXFK-QHHGHG�LWHPV��7KHUH�DUH�DERXW�����DSSOHV�RQ�
RXU�WUHH�IRU�WKH�XSFRPLQJ�VFKRRO�\HDU��,I�\RX�KDYH�
TXHVWLRQV��FRQWDFW�.DUHQ�$GDPV�DW����-���-�����RU�DW�
NPDGDPV����#HDUWKOLQN�QHW��7KDQNV�IRU�DOO�\RXU�VXS�
SRUW� 



� 
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7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��$XJXVW����DW���30�IRU�HYHQWV�

WDNLQJ�SODFH�LQ�6HSWHPEHU��$UWLFOHV�PD\�EH�VXEPLWWHG�
SULRU�WR�WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�VXEPLVVLRQV��
$UWLFOHV�PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�.LP�7LQJOHU��
NWLQJOHU#WULQLW\XPF�QHW� 

7KDQN�<RX�1RWHV 
 
,�ZDQW�WR�WKDQN�WKH�VWDII�DQG�PHPEHUV�RI�7ULQLW\�IRU�WKH�
SUD\HUV�GXULQJ�P\�UHFHQW�LOOQHVV��,W�LV�FRPIRUWLQJ�WR�KDYH�
VXFK D�VXSSRUWLYH�FKXUFK�IDPLO\� 
%LOO�%DUH 

BBBBBBBBBBBBBBBBBBBBBB 
 
'HDU�7ULQLW\�)DPLO\ 

7KDQN�\RX�IRU�WKH�FDUGV��HPDLOV�DQG�SUD\HUV�GXH�
P\�UHFHQW�GLDJQRVLV�DQG�VWDUWLQJ�WUHDWPHQWV���$�VSHFLDO�
WKDQN�\RX�WR�WKH�0F&OXUH�%LEOH�6WXG\�FODVV�DQG�WKH�
6WLWFKHUV��IRU�WKH�SUD\HU�TXLOW���,W�LV�D�EOHVVLQJ�WR�EH�D�SDUW�
RI�WKH�7ULQLW\�IDLWK�FRPPXQLW\� 
6LQFHUHO\� 
&DOOLH�6WXDUW 

BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

:KHQ�ZH�ILUVW�FDPH�WR�$PHULFD�RQ�'HFHPEHU�����
������RXU�VRQ�0XNWDU�ZHQW�WR�WKH�7ULQLW\�3UH6FKRRO�ULJKW�
DZD\� �+H�OHDUQHG�D�ORW��DQG�DOO�P\�VL[�NLGV�ZHQW�WR�WKH�
7ULQLW\�3UH6FKRRO� �3HRSOH�ZHUH�VR�QLFH�WR�WKHP� � 
������������&DUROH�6PLWK��0DU\�-RQHV��DQG�ODWHU�.DWLH�6ZDUW]�
WKH�3UH6FKRRO�'LUHFWRUV��ZHUH�ZRQGHUIXO�DQG�KHOSHG�PH�
VR�PXFK� �,�FRQVLGHU�WKHP�SDUW�RI�P\�IDPLO\��&DUROH�
6PLWK�DOZD\V�JUHHWHG�PH�ZLWK�D�ELJ�VPLOH��0DU\�ZRXOG�
HQFRXUDJH�PH�ZLWK�HYHU\WKLQJ��DQG�.DWLH�KHOSHG�PH�ZLWK�
SDSHUZRUN� 
������������,Q�WKH�IDOO��0XNWDU�ZLOO�EHJLQ�DW�9&8�VWXG\LQJ�
%XVLQHVV��+DOLPD�ZKR�MXVW�JUDGXDWHG�IURP�'6�)UHHPDQ�
ZLOO�VWXG\�*UDSKLF�'HVLJQ�DW�-�6DUJHDQW�5H\QROGV��$PLQD�
ZLOO�EH�D�-XQLRU�DQG�+DZD�D�6RSKRPRUH�DW�'RXJODV�)UH�
PDQ��,EUDP�ZLOO�EH�LQ��WK�JUDGH��DQG�<XVXI�LQ�.LQGHUJDU�
WHQ�DW�5LGJH� 
�����������:H�OHDUQHG�WKDW�MXVW�EHIRUH�RXU�DUULYDO�LQ�������
VHYHUDO�PHQ�LQ�WKH���DP�3DVWRU¶V�%LEOH�6WXG\�LQVLVWHG�WKDW�
WKH�EHVW�SRVVLEOH�XVH�RI�PRQH\�ZRXOG�EH�WR�LQVXUH�WKDW�WKH�
FKLOGUHQ�FRXOG�DWWHQG�7ULQLW\¶V�3UH6FKRRO� �7KH\�JRW�WKH�
EDOO�UROOLQJ��DQG�RYHU�WKH�\HDUV�PDQ\��PDQ\�SHRSOH�FRQ�
WULEXWHG�DQG�RXU�IDPLO\�FRQWULEXWHG�ZKDW�ZH�FRXOG� 
:H�ZDQW�WR�VD\�D�ELJ�WKDQN�\RX�WR�7ULQLW\� � 
,VQLQD�	�+DVVDQ�DQG�)DPLO\ 

6FRXWLQJ�1HZV 
 

$V�7URRS�����SUHSDUH�WKHLU�EDFNSDFNV��VZLP�WUXQNV��DQG�
ERRWV�IRU�VXPPHU�FDPS��WKH\�ORRN�EDFN�RQ�VRPH�YHU\�
EXV\�ZHHNV��DQG�ORRN�IRUZDUG�WR�VRPH�H[FLWLQJ�HQG�RI�WKH�
VXPPHU�HYHQWV��  
 
:KDW�ZH¶YH�GRQH� 
· 0XVLF�0HULW�EDGJH�KRVWHG�DW�7ULQLW\�ZLWK�ORFDO�PXVLF�

FHOHEULWLHV�DQG�VRPH�5K\WKPLF�%DVNHWEDOO� 
· &RQVWUXFWHG�D���
�EULGJH�IRU�%DQG\�)LHOG�1DWXUH�3DUN�

-�ZRUNLQJ�WRZDUGV�D�&RQVHUYDWLRQ�*RRG�7XUQ�DZDUG� 
· $VWURQRP\�0HULW�EDGJH�RQVLWH�DW�%DQG\�)LHOG 
 
:KDW�ZH�DUH�JRLQJ�WR�GR� 
· 6XPPHU�FDPS�DW�7��%UDG\�6DXQGHU�LQ�*RRFKODQG 
· *ROI�0HULW�%DGJH�KRVWHG�DW�)LUVW�7HH�5LFKPRQG 
· (QYLURQPHQWDO�6FLHQFH�0HULW�%DGJH�DW�'HHS�5XQ�3DUN 
· %DFN-7R-6FKRRO�ZHOFRPH�EDFN�WR�6FRXWLQJ�UHFUXLW�

PHQW 
 
:H�DUH�H[FLWHG�DERXW�VWDUWLQJ�D�QHZ�6FRXWLQJ�\HDU��DQG�
LQYLWH�\RX�WR�OHDUQ�PRUH�DERXW�6FRXWLQJ�RSSRUWXQLWLHV�DW�
7ULQLW\�IURP�JUDGHV�.-����&XEV�WR�6FRXWV�� �9LVLW�RXU�ZHE�
VLWH�DW�7URRS����RUJ��3DFN����FRP�RU�FRQWDFW�DQ\�RI�RXU�
OHDGHUV� 


