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$SULO������ 3DVWRU¶V�&RUQHU 
 

2Q�WKDW�ILUVW�(DVWHU�6XQGD\�WKH�ZRPHQ�
ZHQW�EHIRUH�GDZQ�WR�WKH�WRPE���7KHLU�LQWHQW�

ZDV�WR�DQRLQW�WKH�ERG\�RI�-HVXV��7KHUH�ZDV�QR�WLPH�IRU�WKH�
ULWXDO�ZDVKLQJ�DQG�DQRLQWLQJ�DIWHU�WKH�FUXFLIL[LRQ���7KHUH�
ZDV�KDVWH�WR�SODFH�KLV�ERG\�LQ�WKH�WRPE�EHIRUH�WKH�EHJLQ�
QLQJ�RI�WKH�-HZLVK�VDEEDWK���7KLV�EHODWHG�DFW�RQ�WKH�SDUW�RI�
WKH�ZRPHQ�ZDV�D�ILQDO�DFW�RI�ORYH��GHYRWLRQ�DQG�IHDOW\���
%XW�LW�ZDV�DOVR�D�ELW�FRXQWHU-LQWXLWLYH��GRQ¶W�\RX�WKLQN"��
7KHLU�0DVWHU�KDG�EHHQ�H[HFXWHG���7KHLU�KRSHV�KDG�EHHQ�
GDVKHG���7KHLU�PRYHPHQW�KDG�EHHQ�FUXVKHG���$�PRUH�SUH�
GLFWDEOH�UHVSRQVH�ZRXOG�KDYH�EHHQ�VKRFN��GLVLOOXVLRQPHQW�
DQG�GHVSDLU���:KR�ZRXOG�KDYH�EODPHG�WKHP�KDG�WKHLU�UH�
VSRQVH�EHHQ��³2K��ZKDW¶V�WKH�SRLQW"��:KDW�GLIIHUHQFH�ZLOO�
LW�PDNH�QRZ"´��:KR�ZRXOG�KDYH�FKDVWLVHG�WKHP�KDG�WKHLU�
UHVSRQVH�EHHQ�WR�KLGH�LQ�IHDU�RU�VXON�LQ�SULYDWH� 
 
2Q�WKDW�ILUVW�(DVWHU��WKH�UHVSRQVH�RI�WKH�ZRPHQ�ZDV�D�GHIL�
DQW�DQG�VWXEERUQ�IDLWK���7KLQJV�KDG�QRW�JRQH�WKHLU�ZD\�
�\HW����7KH\�GLG�QRW�JHW�ZKDW�WKH\�H[SHFWHG���7KH\�GLG�QRW�
JHW�ZKDW�WKH\�ZDQWHG���7KH\�ZHUH�QRW�LQ�FRQWURO���$QG�
\HW«DQG�\HW�WKH\�ZHUH�IDLWKIXO���$V�ZH�DSSURDFK�WKH�JUHDW�
UHPHPEUDQFH�RI�WKH�SDVVLRQ��GHDWK�DQG�UHVXUUHFWLRQ�RI�
&KULVW�,�LQYLWH�\RX�WR�SRQGHU�WKH�UHVSRQVH�RI�WKH�ZRPHQ�
DQG�LQ�WKDW�OLJKW�FRQVLGHU�WKDW�RI�\RXU�RZQ���7KHLU�6XQGD\�
EHJDQ�LQ�PRXUQLQJ�DQG�HQGHG�LQ�MR\��� 
 
0D\�WKDW�EH�RXU�VWRU\�DV�ZHOO�LQ������ 
 
(DVWHU�EOHVVLQJV� 

 
 
 

+RO\�:HHN�DQG�(DVWHU�DW�7ULQLW\ 
  

+RO\�:HHN� 
6XQGD\��$SULO���� 3DOP�6XQGD\ 
7KXUVGD\��$SULO���� �����30�0DXQG\�7KXUVGD\� 
   6HUYLFH��+RO\�&RPPXQLRQ�ZLOO� 
   WDNH�SODFH� 
)ULGD\��$SULO���� �����30�*RRG�)ULGD\�7HQHEUDH� 
   6HUYLFH 

7KLV�VLPSOH�EXW�SURIRXQG�VHUYLFH�
RI�UHPHPEUDQFH�XVHV�PXVLF�� 
UHDGLQJV�DQG�LQFUHDVLQJ�GDUNQHVV�
WR�VWULS�DZD\�DOO�SUHWHQVH�WR�HQ�
FRXQWHU�WKH�3DVVLRQ�RI�&KULVW�� 

  
(DVWHU�6XQGD\��$SULO���� 
  
�����$0��������6XQULVH�6HUYLFH��2XWGRRUV� 
 +RO\�&RPPXQLRQ�ZLOO�WDNH�SODFH 
�����$0�������7UDGLWLRQDO��,Q-3HUVRQ� 
 +RO\�&RPPXQLRQ�ZLOO�WDNH�SODFH���DOVR�GULYH-XS 
 FRPPXQLRQ�IRU����PLQXWHV�IROORZLQJ�VHUYLFH� 
�����$0�������0RGHUQ��,Q-SHUVRQ�	�2QOLQH� 
 +RO\�&RPPXQLRQ�ZLOO�WDNH�SODFH��DOVR�GULYH-XS 
 FRPPXQLRQ�IRU����PLQXWHV�IROORZLQJ�VHUYLFH� 
������$0������7UDGLWLRQDO���,Q-SHUVRQ�	�2QOLQH� 
 +RO\�&RPPXQLRQ�ZLOO�WDNH�SODFH��DOVR�GULYH-XS 
 FRPPXQLRQ�IRU����PLQXWHV�IROORZLQJ�VHUYLFH� 
 
   
 %ULQJ�IUHVK�FXW�IORZHUV�WR�GHFRUDWH�WKH�FURVV� 

0DXQG\�7KXUVGD\ 
$SULO����������30 

 
-RLQ�XV�LQ�WKH�6DQFWXDU\�IRU�
WKH�0DXQG\�7KXUVGD\�6HUYLFH��
7KH�VHUYLFH�ZLOO�LQFOXGH�+RO\�
&RPPXQLRQ��� 

*RRG�)ULGD\ 
7HQHEUDH�6HUYLFH�
)ULGD\��$SULO��� 

  
-RLQ�XV�LQ�WKH�6DQFWXDU\�DW�
�����30��WKLV�VLPSOH�EXW�
SURIRXQG�VHUYLFH�RI�UH�
PHPEUDQFH�XVHV�PXVLF��UHDGLQJV��DQG�LQFUHDVLQJ�GDUNQHVV�
WR�VWULS�DZD\�DOO�SUHWHQVH�WR�HQFRXQWHU�WKH�3DVVLRQ�RI�WKH�
&KULVW�� 



� 

/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ��������
+HDUW�:RUN 

 
 0DUFK�LV�KHUH��0DUFK�LV�KRSH��0DUFK�LV�D�PDG�
QHVV�ZLWK�WKH�VHDVRQDO�WXJ�EHWZHHQ�D�IDGLQJ�ZLQWHU�DQG�DQ�
HPHUJLQJ�VSULQJ��0DUFK�LV�EDVNHWEDOO��0DUFK�LV�VSULQJ�
WUDLQLQJ�IRU�EDVHEDOO��0DUFK�RQ�WKH�FKXUFK�FDOHQGDU�LV�
/HQW��DQG�WKH�DQQXDO�/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ�
�/(02�� 
 )RU�PDQ\�\HDUV��WKH�JHQHURXV�KHDUWV�RI�WKH�7ULQL�
W\�FRQJUHJDWLRQ�KDYH�ILQDQFLDOO\�VXVWDLQHG�/(02��7KHVH�
DFWV�RI�ILQDQFLDO�NLQGQHVV�KDYH�VXSSRUWHG�QRQSURILWV�LQ�
RXU�FLW\��VWDWH��FRXQWU\��DQG�ZRUOG� 
 7KLV�VFULSWXUH�IURP�-RKQ��������³'R�QRW�OHW�\RXU�
KHDUWV�EH�WURXEOHG�DQG�GR�QRW�EH�DIUDLG�´�PDNH�PH�WKLQN�
DERXW�WKH�SHRSOH�LQ�RXU�FRPPXQLW\��)RU�ORWV�RI�GLIIHUHQW�
UHDVRQV��ZH�NQRZ�WKHUH�DUH�WURXEOHG�DQG�IHDUIXO�KHDUWV�DOO�
DURXQG�XV�� 
 'RQDWLQJ�WR�/(02�FDQ�KHOS�UHGXFH�WKH�VWUHVV�
H[SHULHQFHG�E\�WURXEOHG�DQG�IHDUIXO�KHDUWV�� 
 :H�KRSH�\RX�ZLOO�SUD\HUIXOO\�FRQVLGHU�GRQDWLQJ��
:KHQ�\RX�GR��LW¶V�D�ZLQ�IRU�WZR�KHDUWV—WKH�JLYHU�DQG�WKH�
UHFHLYHU� 

 
 
 
 

,Q�6HSWHPEHU�RI�������ZH�KHOG�RXU�ILUVW�&RPPXQLW\�&RQ�
YHUVDWLRQ��7KHVH�PRQWKO\�JDWKHULQJV�KDYH�VLPSO\�IRFXVHG�
RQ�KDYLQJ�D�FRQYHUVDWLRQ�ZLWK�D�OHDGHU�IURP�WKH�JUHDWHU�
5LFKPRQG�FRPPXQLW\��7KH�JRDO�KDV�EHHQ�WR�JHW�WR�NQRZ�
RXU�JXHVW�DV�D�SHUVRQ�ZKLOH�DOVR�OHDUQLQJ�DERXW�KLV�KHU�LP�
SDFW�LQ�RXU�FRPPXQLW\��:H¶YH�OHDUQHG�D�ORW��DQG�ZH¶YH�
KDG�VRPH�IXQ�DORQJ�WKH�ZD\� 
 
2Q�7KXUVGD\��$SULO�����RXU�JXHVW�IRU�RXU�&RPPXQLW\�
&RQYHUVDWLRQ�ZLOO�EH�'U��-DPHOOH�6��:LOVRQ��'U��:LOVRQ�LV�
WKH�'HDQ�RI�WKH�6FKRRO�RI�3URIHVVLRQDO�DQG�&RQWLQXLQJ�
6WXGLHV�DW�WKH�8QLYHUVLW\�RI�5LFKPRQG��'XULQJ�KHU�FDUHHU�
LQ�HGXFDWLRQ��'U��:LOVRQ�KDV�ZRUNHG�LQ�D�YDULHW\�RI�VHW�
WLQJV��DQG�ZH�ORRN�IRUZDUG�WR�OHDUQLQJ�DERXW�WKH�GLYHUVLW\�
RI�KHU�H[SHULHQFHV� 
 
2XU�ODVW�&RPPXQLW\�&RQYHUVDWLRQ�ZLOO�EH�KHOG�RQ�7KXUV�
GD\��0D\����2XU�JXHVW�ZLOO�EH�$UW�8WOH\��D�7ULQLW\�PHP�
EHU��DQG�UHWLUHG�VSRUWV�ZULWHU�DQG�HGLWRU�IURP�WKH�5LFK�
PRQG�7LPHV-'LVSDWFK��:H�KDYH�D�ORQJ�OLVW�RI�TXHVWLRQV�IRU�
$UW�UHODWHG�WR�VSRUWV��JROI��DQG�KLV�KHULWDJH�LQ�WKH�0HWKRG�
LVW�FKXUFK� 
 
&RPPXQLW\�&RQYHUVDWLRQV�VWDUW�DW���30�LQ�WKH�6DQFWXDU\��
0HPEHUV�IURP�RXU�FRQJUHJDWLRQ�FDQ�ZDWFK�OLYH�LQ�WKH�
6DQFWXDU\�RU�ZDWFK�WKH�OLYHVWUHDP�IHHG�LQ�\RXU�KRPH� 
 
:H�DSSUHFLDWH�\RXU�VXSSRUW��DQG�ZH�ORRN�IRUZDUG�WR�KDY�
LQJ�\RX�ZLWK�XV�LQ�$SULO�DQG�0D\� 
 
$Q\�TXHVWLRQV��HPDLO�%LOO�3LNH��ESLNH#WULQLW\XPF�QHW�� 

3UD\HUV�RI�WKH�+HDUW 
 
,I�\RX�DUH�XQIDPLOLDU�ZLWK�WKH�3VDOPV��RU�MXVW�FXULRXV��RU�
LQWHUHVWHG�LQ�GHHSHQLQJ�\RXU SUD\HU�H[SHULHQFH��MRLQ�XV�IRU�
D�WZHOYH-ZHHN�VWXG\�RI�WKH�3VDOPV��:H�ZLOO�EH�XVLQJ�WKH�
ERRN��3UD\HUV�RI�WKH�+HDUW�E\�(XJHQH�3HWHUVRQ��$V�WKH�
DXWKRU�QRWHV��WKH�3VDOPV�DUH�SRHWU\�DQG�SUD\HU�-�WRROV�QRW�
�IRU�GRLQJ�RU�JHWWLQJ��EXW�IRU�EHLQJ�DQG�EHFRPLQJ�´�%H�
FDXVH�WKH�XVH�RI�3VDOPV�KDV��VKUXQN�LQ�RXU�WLPH�WR�D�PHUH�
UHPQDQW���(XJHQH�3HWHUVRQ�ZULWHV�WR�KHOS�XV�UHFRYHU�WKHP�
DV�LQGLVSHQVDEOH WRROV�IRU�VKDUSHQLQJ�DQG�H[SRVLQJ��WKH�
H[SHULHQFH�RI�EHLQJ�KXPDQ�EHIRUH�*RG��� -RLQ�XV�RQ�6XQ�
GD\V�LQ�5RRP�����IURP�������WR��������,I�\RX�KDYH�TXHV�
WLRQV��FRQWDFW�(OL]DEHWK�'Z\HU�DW�
HOL]JD\GZ\#JPDLO�FRP��  

&KDLU�<RJD�,QIRUPDWLRQ�
6HVVLRQ� 

 
<RJD�WHDFKHUV�'HH�	�7RQL�DUH�H[�
FLWHG�WR�EULQJ�WKH�&KDLU�<RJD�FODVV�

EDFN�WR�7ULQLW\��,I�WKHUH�LV�HQRXJK�LQWHUHVW�WKH�FODVV�ZLOO�EH�
KHOG�RQ�:HGQHVGD\V�IURP�����-�����30�LQ�WKH�:HOFRPH�
&HQWHU��$SULO���ZLOO�EH�DQ�RSSRUWXQLW\�WR�DVN�TXHVWLRQV��
SDUWLFLSDWH�LQ�D�VKRUW�FODVV�RU�ZDWFK�WR�VHH�ZKDW�WKH�FODVV�LV�
DERXW��,I�\RX�DUH�LQWHUHVWHG�LQ�WDNLQJ�D�FODVV�RU�KDYH�TXHV�
WLRQV�EXW�FDQ�QRW�DWWHQG�$SULO���FRQWDFW�7RQL�+DOVWHDG�WR�
OHW�KHU�NQRZ���\RJDPRP��#DWW�QHW�RU����-���-������
7KLV�FODVV�LV�IRU�(9(5<21(��DQ\�DJH�RU�SK\VLFDO�DELOLW\��
QHZ�WR�\RJD�RU�ORRNLQJ�IRU�VRPHWKLQJ�WR�GR�RQ�:HGQHV�
GD\V�DW������ 

0DNH�\RXU�3URPLVH� 
7ULQLW\XPF�QHW�LQVSLUHG-WR-JLYH 



� 

(DUWK�'D\����� 
,QYHVW�LQ�2XU�3ODQHW 
:KDW�:LOO�<RX�'R" 

 
7ULQLW\¶V�&UHDWLRQ�&DUH�&RPPLWWHH�
LQYLWHV�\RX�WR�DFW�WR�EH�SDUW�RI�WKH�
FKDQJH���+HUH�DUH�VRPH�LGHDV�WR�LQ�
YHVW�\RXU�WLPH��HQHUJ\�DQG�ZDOOHWV� 

 

· 6WDUW�SORJJLQJ���3LFN�XS�OLWWHU�ZKLOH�\RX�MRJ� 
· 6DYH�WUHHV���8QVXEVFULEH�WR�FDWDORJV��JR�SDSHUOHVV�IRU�

ELOO�UHFHLSW�DQG�SD\PHQW��EX\�UHF\FOHG�SDSHU�SURGXFWV 
· %UHDN�IUHH�IURP�VLQJOH-XVH�SODVWLFV���8VH�D�WUDYHO�

PXJ��UHIXVH�D�VWUDZ��EULQJ�\RXU�RZQ�JURFHU\�EDJV 
· $GYRFDWH�IRU�UHQHZDEOH�HQHUJ\�VRXUFHV�WR�UHGXFH�

JUHHQKRXVH�JDV�HPLVVLRQV� 
 
$�ELOOLRQ�DFWV�RI�JUHHQ�DUH�KDSSHQLQJ�DFURVV�WKH�SODQHW��
)URP�VWXGHQWV�WR�EXVLQHVVSHRSOH�WR�JRYHUQPHQW�RIILFLDOV��
DQ\RQH�RI�DQ\�EDFNJURXQG�FDQ�PDNH�D�GLIIHUHQFH���%H�RQH�
RI�WKHP� 
 
&KHFN�RXW�HDUWKGD\�RUJ�HDUWK-GD\-WLSV�IRU�PRUH�LGHDV� 

:HHNO\�)RRG�'ULYH 
 
'XULQJ�WKH�SDQGHPLF��WKH�7ULQLW\�FRQ�
JUHJDWLRQ�KDV�PDGH�D�VLJQLILFDQW�GLI�
IHUHQFH�LQ�WKH�OLYHV�RI�WKH�SHRSOH�ZKR�
OLYH�ZLWKLQ�WKH�]LS�FRGHV�RI�WKH�%HO�
PRQW��6KHUERXUQH��DQG�:HOERUQH�
IRRG�SDQWULHV��7KH�VWDII�PHPEHUV�DQG�
YROXQWHHUV�IURP�WKHVH�WKUHH�0HWKRGLVW�
FKXUFKHV�ZRUN�GLOLJHQWO\�HYHU\�ZHHN�
WR�VWRFN�VKHOYHV��PDNH�SXUFKDVHV�RI�

IUHVK�IRRG�DQG�PHDWV��DQG�FRRUGLQDWH�RUJDQL]HG�DQG�RUGHU�
O\�GLVWULEXWLRQV� 
 
5HFHQWO\��HDFK�IRRG�SDQWU\�KDV�H[SHULHQFHG�DQ�LQFUHDVH�LQ�
WKH�QXPEHU�RI�SHRSOH�WKH\�VHUYH��'LUHFWRUV�EHOLHYH�D�QXP�
EHU�RI�IDFWRUV�LPSDFW�DQ�XQH[SHFWHG�VXUJH��EXW�WKH�LQ�
FUHDVHG�SULFH�LQ�JDVROLQH�LV�FHUWDLQO\�SXWWLQJ�IDPLOLHV�LQ�
GLIILFXOW�VLWXDWLRQV—IRRG�RU�IXHO� 
 
$V�ZH�PRYH�LQWR�WKH�VSULQJ�PRQWKV��LI�\RX�KDYH�QRW�SDUWLF�
LSDWHG�LQ�GURSSLQJ�RII�IRRG�LQ�7ULQLW\�+DOO�RQ�)ULGD\V��ZH�
HQFRXUDJH�\RX�WR�JLYH�LW�D�WU\��:HHNO\�XSGDWHV�DUH�JLYHQ�
HDFK�ZHHN�LQ�WKH�&RQQHFWLRQ��7KLV�LQFOXGHV�D�OLVWLQJ�RI�WKH�
IRRG�LWHPV�WKDW�DUH�QHHGHG�DW�HDFK�SDQWU\��D�VXPPDU\�UH�
SRUW�IURP�WKH�SUHYLRXV�ZHHN¶V�GRQDWLRQV��DQG�D�JHQWOH�UH�
PLQGHU�WR�GRXEOH�EDJ�RU�ER[�DOO�JURFHU\�LWHPV��WU\�QRW�WR�
SXUFKDVH�IRRG�SDFNDJHG�LQ�JODVV�FRQWDLQHUV��DQG�FRQVLGHU�
PDNLQJ�\RXU�ZHHNO\�SXUFKDVH�DW�WKH�0DUNHW�DW���WK� 
 
,I�\RXU�6XQGD\�VFKRRO�FODVV��VPDOO�JURXS��VFRXWLQJ�JURXS��
RU�FRPPXQLW\�RUJDQL]DWLRQ�LV�LQWHUHVWHG�LQ�JHWWLQJ�LQ�
YROYHG�FRQWDFW�%LOO�3LNH��ESLNH#WULQLW\XPF�QHW�� 

8SGDWH�IURP�7UXVWHHV 
 
&XUUHQWO\��WKH�7UXVWHHV�DQG�D�WHDP�
RI�YROXQWHHUV�DUH�ZRUNLQJ�RQ�WKH�

UHVWRUDWLRQ�RI�WKH�3DUORU��$�FHLOLQJ�OHDN�IURP�DQ�+9$&�
V\VWHP�SLSH�IDLOXUH�FUHDWHG�FKDOOHQJHV�ZLWK�WKH�H[LVWLQJ�
FHLOLQJ�DQG�FDUSHW��,Q�WKH�SURFHVV�RI�ZRUNLQJ�ZLWK�WKH�GDP�
DJHG�FHLOLQJ�DQG�FDUSHW��LW�EHFDPH�FOHDU�WKDW�ZH�KDG�DQ�
RSSRUWXQLW\�WR�PDNH�VRPH�PXFK�QHHGHG�LPSURYHPHQWV�WR�
WKLV�URRP�� 
 
7KH�7UXVWHHV�KDYH�DSSURYHG�FRQWUDFWV�IRU�QHZ�OLJKWLQJ��
FHLOLQJ��IORRULQJ��DQG�UHSDLQWLQJ��8QGHU�FRQVLGHUDWLRQ�DUH�
WKH�UHSODFHPHQW�RI�WKH�GRRUV�DQG�IXUQLWXUH�XSJUDGHV��3DUW�
RI�WKH�JRDO�LV�WR�PDNH�WKH�SDUORU�PRUH�XVHU�IULHQGO\�IRU�D�
YDULHW\�RI�FKXUFK�DFWLYLWLHV� 
 
,Q�WKH�)HEUXDU\�:LQGRZ��WKH�7UXVWHHV�SUHVHQWHG�SUHOLPL�
QDU\�LQIRUPDWLRQ�DERXW�WKH�3KDVH�,�UHQRYDWLRQ�SURMHFW��7KLV�
H[WHQVLYH�UHQRYDWLRQ�ZRXOG�KDYH�PDGH�VLJQLILFDQW�DQG�
QHHGHG�+9$&�LPSURYHPHQWV�WR�WKH�3UHVFKRRO�(GXFDWLRQ�
ZLQJ�DQG�D�VHFWLRQ�RI�WKH�EXLOGLQJ�WKDW�VWUHWFKHV�IURP�WKH�
6DQFWXDU\�EDOFRQ\�WR�WKH�VHFRQG�IORRU�RI�WKH�3UHVFKRRO�
(GXFDWLRQ�ZLQJ��7KH�VFRSH�RI�WKH�SURMHFW�DOVR�LQFOXGHG�
UHVWURRPV��FHLOLQJV��IORRULQJ��ZLQGRZV��GRRUV��DQG�SDLQW�
LQJ� 
 
$W�0DUFK�PHHWLQJV�RI�WKH�)LQDQFH�&RPPLWWHH�DQG�WKH�
&KXUFK�&RXQFLO��WKLV�SURMHFW�ZDV�WHPSRUDULO\�WDEOHG��&RVW��
WLPLQJ��DQG�D�QHZ�SDVWRU�FRPLQJ�RQ�ERDUG�ZHUH�SDUW�RI�WKH�
GLVFXVVLRQ�LQ�SDXVLQJ�WKH�SURMHFW� 
 
7KH�7UXVWHHV�DUH�FRPPLWWHG�WR�WKLV�SURMHFW��DQG�WKH\�UH�
VSHFW�WKH�GHFLVLRQ�PDGH�E\�WKH�)LQDQFH�&RPPLWWHH�DQG�
&KXUFK�&RXQFLO��'XULQJ�WKLV�SDXVH��-LP�&URZGHU�RU�%LOO�
3LNH�DUH�ZLOOLQJ�WR�WDNH�6XQGD\�VFKRRO�FODVVHV��VPDOO�
JURXSV��FLUFOHV��DQG�LQGLYLGXDOV�RQ�D�WRXU�RI�WKH�DUHD�WR�EH�
UHQRYDWHG��,I�LQWHUHVWHG�LQ�D�WRXU��H-PDLO�-LP�RU�%LOO�DW�WKH�
IROORZLQJ�����&URZGHU#JPDLO�FRP�RU�
ESLNH#WULQLW\XPF�QHW� 

+DYH�IXQ�DW�VXPPHU�FDPS�� 
 
:HVWYLHZ�RQ�WKH�-DPHV�LV�DQ�RXWGRRU�
PLQLVWU\�RI�WKH�5LFKPRQG-
&KDUORWWHVYLOOH��7KUHH�1RWFK¶G��DQG�
5DSSDKDQQRFN�5LYHU�'LVWULFWV�RI�WKH�

8QLWHG�0HWKRGLVW�&KXUFK��/RFDWHG�RQ�����EHDXWLIXO�DFUHV�
DORQJ�WKH�-DPHV�5LYHU�LQ�*RRFKODQG��:HVWYLHZ�SURYLGHV�
DQ�DZDUG-ZLQQLQJ�VXPPHU�FDPS�H[SHULHQFH�IRU�FKLOGUHQ�
DJHV���–�����&DPSHUV�FDQ�WU\�QHZ�DFWLYLWLHV� H[SORUH�
*RG¶V�JUHDW�RXWGRRUV��JURZ�LQ�IDLWK��DQG�JDLQ�D�QHZ�VHQVH�
RI�LQGHSHQGHQFH�WKURXJK�IXQ�DQG�FKDOOHQJLQJ�ZD\V��&KHFN�
XV�RXW�RQ�WKH�ZHE��ZZZ�ZHVWYLHZFDPS�RUJ��DQG�FRPH�WR�
RXU�23(1�+286(�6XQGD\�$SULO����WR�VHH�ZKDW�FDPS�LV�
DOO�DERXW��5HJLVWHU�RQOLQH�IRU�\RXU�ZHHN�RI�DGYHQWXUH� 
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6WXGHQW�0LQLVWU\ 

7ULQLW\�)RXQGDWLRQ�6FKRODUVKLS 
 
7KH�7ULQLW\�)RXQGDWLRQ�LV�SOHDVHG�WR�DQQRXQFH�WKDW�LW�ZLOO�
RIIHU�VFKRODUVKLSV�DJDLQ�WKLV�\HDU�WR�7ULQLW\�PHPEHUV�IRU�
XQGHUJUDGXDWH�DQG�JUDGXDWH�VWXGLHV��7KHVH�VFKRODUVKLSV�
DUH�PDGH�SRVVLEOH�EHFDXVH�7ULQLW\�IDPLOLHV�DQG�IULHQGV�
KDYH�HVWDEOLVKHG�VFKRODUVKLS�IXQGV�WKURXJK�WKH�7ULQLW\�
)RXQGDWLRQ��$SSOLFDWLRQV�DUH�DYDLODEOH�RQ-OLQH��$SSOLFD�
WLRQV�PXVW�EH�UHFHLYHG�DW�WKH�FKXUFK�RIILFH�E\�QRRQ�RQ�
:HGQHVGD\��$SULO���  
 
7R�DSSO\�RQOLQH�JR�WR�WULQLW\XPF�QHW�VFKRODUVKLSV��\RX�FDQ�
DOVR�GRZQORDG�D�FRS\�RI�WKH�VFKRODUVKLS�IRUP�RQ�WKDW�
SDJH� 

 
 
 
 
 
 
 
 
 
 

0)8*(�3KLODGHOSKLD�6XPPHU�0LVVLRQV� 
 
7ULQLW\�6WXGHQWV�DUH�KHDGHG�WR�3KLODGHOSKLD�RQ�6XPPHU�
0LVVLRQV�-XO\��-�� 
3OHDVH�QRWH�GHSRVLWV�DUH�QRZ�QRQ-UHIXQGDEOH�� 
1R�UHIXQGV�ZLOO�EH�JUDQWHG�IROORZLQJ�-XQH���� 
'HSRVLWV�GXH�XSRQ�UHJLVWUDWLRQ����� 
&RVW��������WKLV�LQFOXGHV�WKH�GHSRVLW� 
 
$W�0)XJH��\RXWK�DUH�GLYLGHG�LQWR�JURXSV�IRU�%LEOH�VWXG\�
DQG�PLQLVWU\�EDVHG�RQ�WKH�W\SH�RI�ZRUN�WKH\�UHTXHVW��$GXOW�
OHDGHUV�IURP�RXU�FKXUFK�DFFRPSDQ\�%LEOH�VWXG\�JURXSV�WR�
WKH�PLQLVWU\�VLWH��/XQFK�LV�SURYLGHG�RQ�FDPSXV�EHIRUH�
JURXSV�OHDYH�IRU�VLWH�� 
 
'XULQJ�WKH�GD\�RXU�\RXWK�ZLOO�EH�FKDOOHQJHG�DQG�VWUHWFKHG�
DV�LQGLYLGXDOV��LQ�WKH�HYHQLQJV��ZH�ZLOO�KDYH�DQ�RSSRUWXQL�
W\�WR�EXLOG�JURXS�XQLW\�RYHU�GLQQHU��ZRUVKLS��IHOORZVKLS��
DQG�FKXUFK�JURXS�GHYRWLRQV� 
 
0)XJH�LV�GHVLJQHG�WR�JLYH�\RX�D�PLVVLRQ�H[SHULHQFH�WKDW�
RSHQV�WKHLU�H\HV�WR�VLPLODU�RSSRUWXQLWLHV�WKH\�PD\�KDYH�WR�
VHUYH�LQ�WKHLU�RZQ�FRPPXQLWLHV��OHDUQLQJ�WR�OLYH�OLIH�HDFK�
GD\�RQ�PLVVLRQ� 
 
5HJLVWHU��ZZZ�WULQLW\XPF�QHW�VWXGHQWV 

$35,/ 
����3DQHUD�/XQFK�0HHW�8S�������-�����30� 
�����+&36�6SULQJ�%UHDN-�1R�<RXWK�*URXS 
�����1R�&RQILUPDWLRQ�&ODVV 
����%UXVWHU
V�,FH�&UHDP�0HHW�8S������30 
���&RQILUPDWLRQ�&ODVV�#�� 
 � � <RXWK�*URXS�����-�����30��%DFN�WR�RULJLQDO�WLPH� 
���(DVWHU�6XQGD\ 
������1R�&RQILUPDWLRQ�&ODVV��1R�<RXWK�*URXS 
���&RQILUPDWLRQ�&ODVV�#�� 
 � � �<RXWK�*URXS�����-�����30��RULJLQDO�WLPH� 
 
6$9(�7+(�'$7(6� 
-XQH���&RQILUPDWLRQ�&HOHEUDWLRQ�'LQQHU�DQG�5HKHDUVDO 
-XQH���&RQILUPDWLRQ�6XQGD\� 
-XO\��-��<RXWK�0LVVLRQ�7ULS�0)8*(�3KLODGHOSKLD 
-XO\���-���<RXWK�/RFDO�0LVVLRQ�:HHN�DQG�.LGV�&DPS�
6HUYLQJ 
$XJXVW��-���6:$*��6XPPHU�:RUVKLS�DQG�*DPHV� 
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7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��$SULO����DW���30�IRU�HYHQWV�

WDNLQJ�SODFH�LQ�0D\��$UWLFOHV�PD\�EH�VXEPLWWHG�SULRU�WR�
WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�VXEPLVVLRQV��$UWLFOHV�
PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�.LP�7LQJOHU��
NWLQJOHU#WULQLW\XPF�QHW� 

7KDQN�<RX�1RWHV 
 

'HDU�7ULQLW\�)DPLO\� 
7KDQN�\RX�IRU�DOO�RI�\RXU�VXSSRUW�IRU�WKH�VHUYLFHV�IRU�&RO�
OHHQ�%HUQLQJHU�DQG�IRU�&KDUORWWH�)RUUHVWHU� �7KDQN�\RX�WR�
RXU�LQFUHGLEOH�VWDII��WR�WKRVH�ZKR�FRRUGLQDWHG�WKH�UHFHS�
WLRQV��WR�WKRVH�ZKR�EURXJKW�IRRG�IRU�WKH�UHFHSWLRQV��WR�
WKRVH�ZKR�XVKHUHG��DQG�WR�WKRVH�ZKR�ZHUH�SUHVHQW�WR�JLYH�
WKHLU�ORYH�DQG�VXSSRUW�WR�WKHVH�IDPLOLHV� �  
 
7R�*RG�EH�WKH�*ORU\� 
-XG\�2JXLFK  

BBBBBBBBBBBBBBBBBBBB 
 

'HDU�PHPEHUV�RI�7ULQLW\�80&� 
7KDQN�\RX�IRU�\RXU�SUD\HUV��SKRQH�FDOOV��WH[W�PHVVDJHV��
HPDLOV��JUHHWLQJ�FDUGV�DQG�PHVVDJHV�RQ�VRFLDO�PHGLD�WKDW�
\RX�VHQW�GXULQJ�RXU�IDWKHU�-LP�$GDPV
�UHFHQW�KRVSLWDOL]D�
WLRQ�DQG�UHVXOWLQJ�GHDWK� �7KDQN�\RX�DOVR�IRU�HDFK�RI�WKH�
ELUWKGD\�FDUGV�WKDW�\RX�VHQW�WR�KLP�LQ�-XO\������LQ�FHOH�
EUDWLRQ�RI�KLV���WK�ELUWKGD\� �<RX�KHOSHG�WR�PDNH�KLV�ILQDO�
ELUWKGD\�H[WUHPHO\�MR\RXV� �-LP�VDLG�KH�UHFHLYHG�PRUH�
ELUWKGD\�FDUGV�LQ�UHFRJQLWLRQ�RI�WKDW�ELUWKGD\�WKDQ�KH�KDG�
UHFHLYHG�IRU�DOO�RI�KLV�SUHYLRXV�ELUWKGD\V�FRPELQHG� �+LV�
GHDWK��RFFXUULQJ�RQO\�WKUHH�PRQWKV�DQG�WKUHH�GD\V�DIWHU�
WKH�GHDWK�RI�0DUW\��KLV�ZLIH�RI����\HDUV�DQG�RXU�PRP��KDV�
EHHQ�YHU\�GLIILFXOW�IRU�PH�DQG�P\�VLVWHU� �7KH�PDQ\�V\P�
SDWK\�FDUGV�DQG�PHVVDJHV�RI�SUD\HUV�ZH�UHFHLYHG�KHOSHG�
XV�WR�UHPHPEHU�WKDW�ZH�ZHUH�QRW�DORQH�GXULQJ�RXU�WLPH�RI�
JULHI��DQG�WKH\�SURYLGHG�XV�ZLWK�D�JUHDW�GHDO�RI�FRP�
IRUW� �7KDQN�\RX�DOVR�WR�WKRVH�ZKR�VXEPLWWHG�D�PHPRULDO�
JLIW�WR�KLV�FKXUFK��*UDFH�80&��LQ�KLV�PHPRU\� �-LP�ZDV�D�
PHPEHU�RI�*UDFH�80&�IRU����\HDUV��DQG�LW�KHOG�D�VSHFLDO�
SODFH�LQ�KLV�KHDUW� �   
 
6LQFHUHO\� 
6KDUL�$GDPV�DQG�.DUHQ�$GDPV�7UDSDVVR�� 
-LP
V�GDXJKWHUV 

 -R\V�DQG�&RQFHUQV 
 

�2XU�V\PSDWKLHV�WR« 
  

7KH�IDPLO\�RI�-RVHSKLQH�³-R´�+XJKHV�ZKR�GLHG�0DUFK��� 
-RH�7ROHU�ZKRVH�EURWKHU�'U��*UHJ�7ROHU�GLHG�0DUFK��� 
6DQG\�%HUU\�ZKRVH�VLVWHU�(OYD�<DWHV�GLHG�0DUFK��� 
7KH�IDPLO\�RI�&ROOHHQ�%HUQLQJHU�ZKR�GLHG�0DUFK��� 
/DXUHQ�1RRQNHVWHU�ZKRVH�IDWKHU�%RE�0LWFKHOO�GLHG� 

0DUFK�� 
7KH�IDPLO\�RI�&KDUORWWH�)RUUHVWHU�ZKR�GLHG�)HEUXDU\��� 
/DXUHQ�.DVWHOEHUJ�ZKRVH�QHSKHZ�%LOO�.DVWHOEHUJ��9��GLHG�

)HEUXDU\��� 
$�'��6WXDUW�ZKRVH�VLVWHU�-DQH�6WXDUW�GLHG�)HEUXDU\��� 
6KDUL�$GDPV�ZKRVH�IDWKHU�-LP�$GDPV�GLHG�)HEUXDU\��� 

0DQ\�7KDQNV 
 
2Q�EHKDOI�RI�WKH�FRQJUHJDWLRQ��WKH�FKXUFK�VWDII��DQG�WKH�
7UXVWHHV��ZH�WKDQN�WKH�IROORZLQJ�PHPEHUV�IURP�&LUFOH������
.DWKU\Q�$QWDUDPLDQ��6XVLH�+LOGHEUDQG��-XG\�3XWQDP��DQG�
6KDURQ�:HQJHU�IRU�ZRUN�WKH\�GLG�LQ�FOHDQLQJ�DQG�RUJDQL]�
LQJ�WKH�7ULQLW\�+DOO�NLWFKHQ� 
 
$GGLWLRQDOO\��ZH�WKDQN�-RH�$QGUHZV��-DFN�%HUU\��0LNH�
(VWHV��DQG�5LFN�:HLVHQVDOH�IRU�LQVWDOOLQJ�QHZ�VSHDNHU�
VFUHHQ�FRYHUV�LQ�WKH�6DQFWXDU\�DQG�UHPRYLQJ�FDUSHW��FDUSHW�
SDGGLQJ��DQG�WDFN�VWULSV�LQ�WKH�3DUORU� 

*LIWV�ZHUH�UHFHLYHG�DW�7ULQLW\����� 
   
,Q�PHPRU\�RI�%DUEDUD�%XUWRQ�IRU�7ULQLW\�)RXQGDWLRQ�
0HPRULDO�)XQG 
 

,Q�PHPRU\�RI�%DUEDUD�%XUWRQ�IRU�$O\VVD�%DVPDMLDQ�
6FKRODUVKLS�)XQG 
 

,Q�PHPRU\�RI�&KDUORWWH�)RUUHVWHU�IRU�7ULQLW\�)RXQGD�
WLRQ�0HPRULDO�)XQG 
 

,Q�PHPRU\�RI�&ROOHHQ�%HUQLQJHU�IRU�7ULQLW\�)RXQGDWLRQ�
0HPRULDO�)XQG 
 

,Q�PHPRU\�RI�*HRUJH�.LQJ��,,,�IRU�7ULQLW\�)RXQGDWLRQ�
0HPRULDO�)XQG 
 

,Q�PHPRU\�RI�*HRUJH�.LQJ��,,,�IRU�7ULQLW\�0LVVLRQV 
  

,Q�PHPRU\�RI�'HH�'HH�&DUOWRQ�IRU�7ULQLW\�&KLOGUHQ
V�
0LQLVWU\� 

3RZHU�:DVKHUV�1HHGHG 
 
,I�\RX�RZQ�D�SRZHU�ZDVKHU��DQG�\RX�
ZRXOG�EH�ZLOOLQJ�WR�FOHDQ�VRPH�DUHDV�
DURXQG�WKH�FKXUFK��FRQWDFW�%LOO�3LNH�E\�

HPDLO�DW�ESLNH#WULQLW\XPF�QHW� 


